Peru: $500 Million In 1991 Budget Earmarked For Payment Arrears To Multilateral Lenders by Khol, Barbara
University of New Mexico
UNM Digital Repository
NotiSur Latin America Digital Beat (LADB)
11-13-1990
Peru: $500 Million In 1991 Budget Earmarked For
Payment Arrears To Multilateral Lenders
Barbara Khol
Follow this and additional works at: https://digitalrepository.unm.edu/notisur
This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in NotiSur by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.
Recommended Citation
Khol, Barbara. "Peru: $500 Million In 1991 Budget Earmarked For Payment Arrears To Multilateral Lenders." (1990).
https://digitalrepository.unm.edu/notisur/5628
LADB Article Id:  068889
ISSN:  1060-4189
©2011  The University of New Mexico,
Latin American & Iberian Institute.
All rights reserved. Page 1 of 1
Peru: $500 Million In 1991 Budget Earmarked For Payment
Arrears To Multilateral Lenders
by Barbara Khol
Category/Department:  General
Published:  Tuesday, November 13, 1990
On Nov. 9, Prime Minister and Economy Minister Juan Hurtado Miller announced that the
government will set aside $500 million in the 1991 budget to pay interest arrears to the International
Monetary Fund, the World Bank and the Inter-American Development Bank. The objective, he
added, is to obtain about $750 million in new loans from the three institutions. Hurtado said the
government plans to introduce tax reforms on Jan. 1, including the reduction of tax brackets from
68 to no more than seven. Next, millions of citizens who currently pay no taxes are to become
contributors. At present, taxpayers number about 2 million. The minister said the reforms are
designed to collect about 15% of GDP for the government. Due largely to hyperinflation, the tax
system under the previous government often collected less than 5%. The 1991 budget is expected to
be approved by Congress this week. About 30% of the budget is earmarked for domestic and foreign
debt service. (Basic data from AP, 11/09/90)
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